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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
Resign atio n o f M ic hael J. S ell
On June 4, 2018, Michael J. Sell resigned as Chief Financial Officer and Treasurer of Great Elm Capital Corp. (the “Company”).
In connection with his resignation, Mr. Sell entered into a separation agreement and release (the “Separation Agreement”) with Great Elm Capital Management, Inc.
(“GECM”), the external manager and investment advisor of the Company. Pursuant to the Separation Agreement, and subject to certain conditions specified therein, Mr.
Sell will receive (i) a lump sum payment of $150,000 (subject to applicable withholdings and deductions) and (ii) continued medical and dental benefit coverage under
GECM’s applicable benefit plans (to the extent Mr. Sell is eligible to remain covered under such plans) until December 31, 2018.
The foregoing description of the Separation Agreement does not purport to be complete and is qualified in its entirety by reference to such agreement, a copy of which
will be filed with the Company’s Quarterly Report on Form 10-Q for the period ending June 30, 2018.
Appo in tmen t o f Jo hn J. W o o ds
On June 4, 2018, the Board of Directors of the Company appointed John J. Woods to assume Mr. Sell’s position as Chief Financial Officer and Treasurer of the
Company.
Mr. Woods, 45, currently serves as Chief Financial Officer of Great Elm Capital Group, Inc. (“GEC”), a publicly-traded holding company that seeks to create long-term
shareholder value by building a business across three verticals: investment management, real estate and operating companies. GEC is the parent company of GECM. Mr.
Woods also currently serves as Chief Financial Officer of GECM. Prior to joining GEC and GECM in 2017, Mr. Woods held various positions at Providence Equity
Partners LLC, a multi-strategy global asset management firm, including Corporate Controller and Treasurer and Chief Financial Officer of the capital markets division.
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